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FOR IMMEDIATE RELEASE

NORZINC CLOSES OVERSUBSCRIBED PRIVATE PLACEMENT
March 9, 2020 ─ Vancouver, British Columbia ─ NorZinc Ltd. (TSX: NZC; OTCQB: NORZF) (the
“Company” or “NorZinc”) is pleased to announce the close of its non-brokered private placement (the
“Private Placement”) announced on February 25, 2020. Pursuant to the Private Placement, the Company
issued an aggregate of 13,396,724 common shares of the Company (“Common Shares”) at a price of
$0.065 per share for gross proceeds of $870,787. RCF VI CAD LLC ("RCF") purchased 5,396,728 Common
Shares pursuant to its participation right in its investor agreement. The initial placement contemplated
7,846,153 common shares of the Company at a price of $0.065 per share, for gross proceeds of $510,000.
The proceeds from the Private Placement will be used for working capital purposes. Common Shares
issued in the Private Placement will be subject to a four-month hold period under applicable Canadian
securities laws.
Certain insiders of the Company, including RCF and certain directors and officers of the Company,
subscribed for Common Shares pursuant to the Private Placement. Each subscription by an “insider” is
considered to be a “related party transaction” for purposes of Multilateral Instrument 61-101 – Protection of
Minority Security Holders in Special Transactions (“MI 61-101”). Pursuant to MI 61-101, the Company will
file a material change report providing disclosure in relation to each “related party transaction” on SEDAR
under NorZinc’s issuer profile at www.sedar.com. The Company did not file the material change report more
than 21 days before the expected closing date of the Private Placement as the details of the Private
Placement and the participation therein by each “related party” of the Company were not settled until shortly
prior to the closing of the Private Placement, and the Company wished to close the Private Placement on
an expedited basis for business reasons. The Company is relying on exemptions from the formal valuation
and minority shareholder approval requirements available under MI 61-101. The Company is exempt from
the formal valuation requirement in section 5.4 of MI 61-101 in reliance on section 5.5(a) of MI 61-101 as
the fair market value of the transaction, insofar as it involves interested parties, is not more than the 25%
of the Company's market capitalization. Additionally, the Company is exempt from minority shareholder
approval requirement in section 5.6 of MI 61-101 in reliance on section 5.7(b) as the fair market value of
the transaction, insofar as it involves interested parties, is not more than the 25% of the Company's market
capitalization.
About NorZinc
NorZinc is a TSX-listed mine development Company trading under the symbol “NZC”. NorZinc is developing
its key project, the 100%-owned high grade zinc-lead-silver Prairie Creek Mine, located in the Northwest
Territories. NorZinc also owns projects in Newfoundland that host several zinc-lead-copper-gold-silver
deposits.
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Cautionary Statement – Forward-Looking Information
This press release contains forward-looking information, including, among other things, statements regarding the use of proceeds from the Private
Placement. In making the forward-looking statements in this release, the Company has applied certain factors and assumptions that the Company
believes are reasonable, including the Company will be able to use the proceeds of the Private Placement as anticipated. However, the forward-looking
statements in this release are subject to numerous risks, uncertainties and other factors that may cause future results to differ materially from those
expressed or implied in such forward-looking statements. Such uncertainties and risks include, among others, financing risks, delays in obtaining or
inability to obtain required regulatory approvals, inability to use the proceeds from the Private Placement as anticipated, as well as all of the risk factors
described in the Company's most recent Form 20-F/Annual Information Form and Management's Discussion & Analysis on file with the United States
Securities and Exchange Commission and Canadian provincial securities regulatory authorities. The Company disclaims any intention or obligation to
update or revise any forward-looking information, except as required by applicable law. This forward-looking information is based on, among other things,
management’s expectations with respect to, the size and quality of mineral resources, future trends for the Company, progress in development of mineral
properties, future production and sales volumes, capital costs, mine production costs, demand and market outlook for metals, future metal prices and
treatment and refining charges, the outcome of legal proceedings, the timing of exploration, development and mining activities, capital market conditions,
and the financial results of the Company. Actual results may vary from the forward-looking information. Material risk factors that could cause actual
results to differ materially from the forward-looking information include risks that the assumptions and factors on which the forward-looking information is
based differ from expectations, the Company’s history of losses, lack of revenue generation, and dependence on substantial financing to develop the
Prairie Creek Mine, as well as all of the risk factors described in the Company’s most recent Form 20-F/Annual Information Form and Management’s
Discussion & Analysis on file with the United States Securities and Exchange Commission and Canadian provincial securities regulatory authorities. The
Company disclaims any intention or obligation to update or revise any forward-looking information, except as required by applicable law. Mineral
resources that are not mineral reserves do not have demonstrated economic viability. Inferred mineral resources are considered too speculative
geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that
mineral resources will be converted into mineral reserves.

For further information: Don MacDonald, President & CEO, (604) 688-2001, Suite 1710 - 650 West
Georgia Street, Vancouver, BC V6B 4N9; Steve Dawson, VP Corporate Development, (416) 203-1418,
Suite 1805, 55 University Avenue, Toronto, ON M5J 2H7, steve.dawson@norzinc.com; Tollfree:1-866-6882001; E-mail: invest@norzinc.com; Website: www.norzinc.com
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